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Means 'Loan to Value'. This is the % of the
property you will be borrowing.
Borrowing £90,000 for a property worth
£100,000 would mean a '90% LTV'

A deposit is the amount you are putting in
to buy the property in addition to a
mortgage. The equity is the amount of a
property you already own that is not
mortgaged.
i.e. £25,000 for a property worth £100,000
would be a 25% deposit or equity.

Remortgaging

This is when you take a new mortgage or
deal on a property you already own.
Usually when you need a new rate due to
the initial rate ending, or when you want to
borrow more.

Stamp
Duty

Stamp Duty Land Tax (in England, Wales and
Northern Ireland) or Land and Building
Transaction Tax (in Scotland) is payable if you
buy land or property over a certain value.

Repayment
Mortgage

With a repayment mortgage, your monthly
payments to the lender go towards reducing
the amount you owe as well as repaying the
interest they charge. This means that each
month you’re paying off a small part of your
mortgage. It is sometimes also called
'Capital & Interest'.

Porting

Mortgage
Term

Some lenders let you move your mortgage
to a new property when you move house.
This often means you can avoid paying large
fees for closing a mortgage early, and keep a
good rate when moving.

This is the how long you will have the
mortgage for. Usually between 5 and 40
years. The shortest term you can afford
keeps the cost down, a longer term means
you’ll pay more interest to your lender, but
might have lower payments.
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